
Revene  1,652,008,725   1,262,480,359   1,432,034,758   529,722,048   221,232,490 

Cost of sales  1,395,658,868   1,002,413,228  1,110,758,758   416,164,447   203,600,861 

Gross Profit / (Loss)    256,349,857   260,067,131   321,276,000   113,557,601   17,631,629 

Selling and administrative expenses  66,977,225   51,528,446   47,646,396   30,306,596   16,176,225 

Finance cost  37,315,642   52,225,884   40,873,518   18,049,631   9,600,672 

Profit / (Loss) before tax  141,076,354   143,173,927   206,972,931   71,322,955   (1,384,363)

Profit / (Loss) after tax  102,713,641   114,143,833   133,370,457   46,456,349   6,566,728 

Paid up Capital  250,000,000   250,000,000   250,000,000   250,000,000   250,000,000 

Total Assets  993,098,280   822,617,277   755,961,002   705,959,292   520,829,314 

Total Liabilities  548,838,182   431,340,783   475,321,683   476,758,029   337,958,149 
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Directors’ Remuneration
The Non- Executive Directors (including independent directors) but excluding those directors who are concurrently serving as 
Executive Directors in any of the Arif Habib Group of Companies are provided a remuneration for attending Board and its 
Committee Meetings as may be approved by the board from time to time.

Further as and when board decides to assign any additional roles and responsibilities to any non-executive directors, the board 
shall decide the remuneration to be provided to such director which commensurate with the roles and responsibilities so assigned.

Composition of the Board
The current composition of the board is as follows: -

Total Number of Directors:
(a) Male: 6
(b) Female: 1

Composition:
(a) Independent Director: 2
(b) Non-Executive Director: 3
(c) Executive Director: 1
(d) Female Director: 1

Board Audit Committee
Mr. Abdul Qadir Sultan Chairman
Mr. Muhammad Kashif Habib Member
Mr. Ahsan Anis Member

Human Resource & Remuneration Committee
Mr. Muhammad Siddiq Khokhar Chairman 
Mr. Syed Najmudduja Jaffri Member
Mr. Muhammad Kashif Habib Member

Internal Control

SMCL has established a robust Internal Financial Control system to protect its assets and guarantee the precision and 
dependability of its records. The senior management scrutinizes the Company's financial performance using comprehensive 
monthly financial reports and analysis. Concurrently, the Board conducts its own assessment every quarter, investigating any 
deviations from projected outcomes. Thorough assessments are also conducted by the internal audit function, which evaluates 
compliance with internal control measures and prescribed procedures, subsequently presenting its findings to the Audit Committee 
or the Board.

Risk Management and Compliance
SMCL has a comprehensive risk management framework in place to identify, assess, and mitigate risks across our operations. This 
framework includes rigorous compliance measures to ensure that we meet all legal and regulatory requirements and uphold our 
commitments to stakeholders.

Changes in Nature of Business 
No change has occurred during the financial year ended 30 June 2025 concerning the nature of the business. 

Default of Payments, Debt / Loan Taxes and Duties 
No payment on account of taxes, loan, duties and levies was overdue or outstanding at the end of the financial year under review.

Compliance with the Code of Corporate Governance 
The “Statement of Compliance with the Listed Companies (Code of Corporate Governance) Regulations, 2019” (CCG) is 
attached to this report.

Material Changes and Commitments 
No material changes and commitments affecting the financial position of the Company have occurred between the end of the 
financial year of the Company to which the balance sheet relates and the date of the report.

Auditors
The board of directors has recommended appointment of M/s Rehman Sarfaraz Rahim Iqbal Rafiq & Co Chartered Accountants 
as external auditors for the year ending June 30, 2026 to the General Meeting on the fee to be mutually agreed.

Pattern of Shareholding
Pattern of shareholding whose disclosure is required under the reporting framework is attached to this report.

Information to Stakeholders
Key Operating and financial data of previous years has been summarized in this report. 

Related Party Transaction
All transactions with related parties have been executed in accordance with applicable regulations and have been disclosed in 
the financial statements under relevant notes.

Acknowledgement
The Company’s management extends its sincere appreciation to all financial institutions, customers, individuals, and staff members 
associated with the Company for their unwavering support and cooperation. We also wish to express our gratitude to the SECP 
and the PSX for their continued guidance and support.

For and on behalf of the board 


